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 1.Define Economic activity and explain the three types of Economic activities with its features  
2 Explain Market Standing as an objective of business.  
3. Explain Business Risk and the two types of Risk A) Speculative Risk(B)Pure Risk  
4. List any five major commercial cities of ancient India 
 5.What is Hundi explain and further describe the different types of Hundies in use by traders in 
ancient times  
6.What do you understand by Maritime trade?  
7.Explain the Various types of Industries and mention the basic point of difference between Genetic 
and Extractive Industries. 
 8. Explain Joint Hindu family business Who are copaceners and who is the Karta in the above 
business? 
 9. Miss S. is the owner of a Bakery and Chocolate shop.On her cousins birthday she supplied cake  
and chocolates for 20 guests invited in the birthday party. The cost of the items supplied came to 
rupees 5000 however Miss S. refused to take money from her cousin. Her cousin tried to convince 
her to accept the money as it will not be profitable for her business but Miss S. refused to take 
money and told her cousin that profit is not the purpose of the business 1)Will the supply of items 
from the Bakery be classified as a business activity. 2) Is Miss S. justified by saying that profit has no 
role in business.explain why 3) what is the role of profit and business explain.  
10.Explain Auxiliaries to trade Enumerate and explain its 5 types 
11 Explain Sole proprietorship firm and its limitations. 
12. Explain Partnership and its features. 
 
 


